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ANNOUNCEMENT

PERFORMANCE (UNAUDITED)

The Board of Directors of Garratt’s Limited today announced that management reports for
January and February 2008 showed a continuation of the Group’s performance for the six
months to December 2007.

Prior to adjustment for the change in accounting estimates and the recognition of the deferred
tax asset of $1,446,741, the profit (before tax) for the six months to December 2007 was
$1,138,904.

It would be imprudent to extrapolate the results for the remaining four months of the year on
the basis of unaudited performance figures for the first eight months. Nevertheless, Directors
are confident that the performance achieved in the first half will be continued in the second
half.
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